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The Managing Director,

Moneytronics Microfinance Bank Limited,
No. 3, Awolowo Way,

Tkeja,

Lagos.

Dear Sir,

RE: SUBMISSION OF 2021 AUDITED FINANCIAL STATEMENTS

We refer to your letter dated March 8, 2023, and subsequent correspondence on the above subject
and write to inform you that the Central Bank of Nigeria has ‘No Objection’ to the publication of
your Audited Financial Statements for the year ended December 31, 2021.

You are however, required to note the following:

o The Adjusted Capital of N63.648 million is below the N200 million regulatory capital for a
Tier 1 Unit MFB. You are required to inject 2 minimum additional capital of N136,351,692.
o Address the weaknesses highlighted by the External Auditors in the Management Letter.

Apeh/A. A.
irector, Other Financial Institutions Supervision Department
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